
Homes for Islington Board of Directors

Notice of Annual General Meeting 2007
 7.00-9.00pm

The Annual General Meeting of Homes for Islington (the 'Company') will be held on
Monday 5th November 2007, Board Room, Highbury House, 5 Highbury Crescent London

N5 1RN

Agenda

Item Subject
1. Resolution 1:

That the council member receives the accounts and reports of the Directors and
the Auditors for the year ended 31 March 2007.

2. Resolution 2:
That the council member re-appoints Grant Thornton UK LLP, as the company’s
auditors’.

3. Acceptance speech on behalf of the Council by Terry Stacy, Joint Deputy
Leader and Executive Member for Housing & Communities.

4. Guest speaker: Helen Evans, Chief Executive for Brent Housing Partnership
and Kensington and Chelsea TMO.





Report of Team Job Title
David Selo Chief Executive Directorate Director of Resources

Name of Meeting Date of Meeting Agenda item Status
HFI Annual General
Meeting

5th November 2007 1 Decision

Subject of Report: Directors Report and Financial Statements 2006/07

1. Synopsis

1.1 This report is the presentation by the Board of HFI of the Directors Report and
Financial Statements for the 2006/07 financial year (1st April 2006 to 31st March
2007) to the Council representative for approval.

1.2      The report makes a recommendation to the Council representative on HFI’s
company auditors’ for the next 12 months.

2. Recommendations

That the Board recommends:

2.1 The Directors Report and Financial Statements for 2006/07 to the Council
representative for approval.

2.2 The appointment of the company auditors’, Grant Thornton UK LLP, for next 12
months to the Council representative for approval.

3. Background

3.1 Homes for Islington Limited (HFI), as a limited company established under the
Companies Act 1985, is required to keep accounting records for each accounting
period. HFI’s accounting period ends on 31st March each year. For 2006-7 HFI
presents to both its member (the Council) and Companies House the following
documentation:

 directors’ report signed by the Chair and the Company Secretary;
 a balance sheet signed by the Chair and Company Secretary;
 a profit and loss account;
 an auditors’ report signed by the auditor; and
 notes to the accounts.

3.2 Section 233 of the Companies Act 1985 requires the Board to approve and sign the
annual accounts. The Directors Report and Financial Statements 2006/07 are
attached as Appendix A.

3.3 At its meeting on 15th October 2007 the Board approved the Directors Report and
Financial Statements for 2006/07.



3.4 The company auditors’ have issued their audit report, which is included with the
Directors’ Report and Financial Statements.

3.5 The Annual General Meeting on 23rd October 2006, appointed RSM Robson
Rhodes LLP as the a company’s auditors’ for 2006/07 financial year.  At the Board
meeting on 20th August 2007 it was reported that on 20th July 2007 RSM Robson
Rhodes LLP had resigned as HFI’s auditors as a result of their merger with Grant
Thornton UK LLP. The resignation gave rise to a casual vacancy. Under the
provision of section 388 of the Companies Act 1985 the Board agreed to fill this
casual vacancy by appointing Grant Thornton UK LLP.

3.6 At its meeting on 15th October 2007 the Board agreed to recommend to the Council
representative at this Annual General Meeting, the reappointment as company
auditors’ Grant Thornton UK LLP for the next 12 months.

4.0 Implications

4.1 Financial implications
Included within the Directors Report and financial statements 2006/07.

4.2 Legal implications
Included within the report.

4.3 Equalities implications
None specific to this report.

4.4 Sustainability implications
None specific to this report.

4.5 Consultation Implications
None specific to this report.

Report Author: David Selo, Director of Resources
Telephone: 0207 527 4034
Email: david.selo@homesforislington.org.uk
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